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THE ESSENTIAL
2021-2022

Vallourec,
our customers' innovative
and agile partner of choice
for smart and sustainable
tubular solutions

8
THE GROUP

€3.4bn
in revenue

A world leader
serving 3 markets

approx.

17,000
employees

More than

40

production units

Present in more than

20

OIL & GAS, PETROCHEMICALS
Tubes, connections and premium services
for the exploration and operation of oil and gas
fields, including the most complex facilities

INDUSTRY AND OTHER

countries
Lightweight and resistant tubes
for a wide range of applications

q
RESEARCH
& DEVELOPMENT

€38m

spent on R&D

390

technicians and engineers

5

research and test
centers

POWER GENERATION
A wide range of tubes
for the construction of
conventional and nuclear
power plants

/

200
VAM licensees worldwide

A player involved
in and committed to social
and environmental responsibility

SOCIAL & SOCIETAL

%

24

female
executives

HEALTH & SAFETY

47%
reduction in accidents with (LTIR)
and without (TRIR) stoppages
between 2015 and 2021

ENERGY

44%

77%

of energy consumed
from renewable sources

of employees satisfied*

€4.8m

71%

43%

allocated to actions benefiting
local communities

of hazardous substances
(CMRs**) eradicated

of production from ISO 50001
certified sites

ENVIRONMENT

RESOURCES EMPLOYED

14%
of our water requirements
supplied by rainwater

78%
of consumed resources
from renewable sources

97.6%
of waste recovered

49%
of steel used
from recycled scrap

*

Source: 2021 Social Barometer.

**

Carcinogenic Mutagenic Reprotoxic substances.

PURCHASING

65%
of spending with
suppliers under CSR
performance assessment

Positioning aligned with
our customers’ ambitions
VAM® connections, with their innovative design,
provide solutions to all the challenges of Oil & Gas markets.
Below is a summary of our premium solutions.

VAM® 21
VAM ® 21 is today’s standard
connection for oil companies, with
over one million joints installed
worldwide. Available in a wide
range of sizes and grades, VAM®
21 offers exceptional sealing and
extreme compressive strength in
both onshore and offshore environments, for conventional and
other wells.

VAM® SPRINT-SF
and VAM® SPRINT-FJ
The VAM® SPRINT-SF (semi-integral) and VAM ® SPRINT-FJ
(integral) connections are part of
our semi-premium product line
for the shale gas market. High
tension rating and ultra-high
torque capacities for the former
and maximum residual space for
the latter make these connections
ideal for casing strings in non-conventional wells.

VAM® BOLT-II

VAM® SLIJ-3

With its high torque capacity
and sealing performance, VAM®
BOLT-II, the latest generation of
VAM® Flush connections, provides
a tailored solution for deep water
challenges. It is available in a wide
range of diameters and features a
dual thread for reduced fitting time
on platforms.

VAM ® SLIJ-3 is suitable for the
most critical applications: high
pressures and extreme temperatures. Developed and tested to the
most stringent industry standards,
this connection boasts exceptional
performances for deep offshore
wells. VAM® SLIJ-3 offers a wide
performance envelope, high tension and compression strength,
and high torque capacity.

A growing number of innovative services and solutions with a wide range of customer benefits

SERVICES

CONNECTED EQUIPMENT

NEW TECHNOLOGIES

Services, both physical and digital,
provide strong impetus for Group
innovation and transformation. Services
are a powerful differentiating factor
in our traditional businesses, and a
highly effective lever for proposing new
applications in renewable energy.

Our Intelligent Drift and Intelligent
Pipes solutions use integrated sensors
to automatically acquire precise
dimensional characteristics on casing
geometry and to record and transmit
real-time information on well behavior
and environment.

Two Additive Manufacturing
technologies feature in Vallourec’s
value chain transformation program:
thermal spraying and wire-arc additive
manufacturing (WAAM). These
technologies have reached maturity,
as with the waterbrushing unit made
by Vallourec for TotalEnergies (1.2 m
in diameter for 220 kg), and the two
lifting plugs for Weatherford (50 cm in
diameter for 175 kg each). In the same
field, Vallourec recently deployed its new
digital application, Vallourec® Additive
Manufacturing.

Behub-e
In late 2021, Vallourec launched Behub-e, an online marketplace open to sellers and
buyers in the Energy and Industry markets. Suppliers can use this global platform to
sell their surplus production and product ranges to industry buyers. It oﬀers the triple
advantage of reducing procurement costs, contributing to the circular economy, and
reducing the carbon footprint of products.

Vallourec's contribution
to a low-carbon future
Under its renewable energies commitment, for the past two years
Vallourec has been exploring the five promising segments of geothermal energy,
CCUS, hydrogen, oﬀshore wind power and solar energy.

The Group benefits from
recognized expertise in tubes and
related services and in materials
management, backed by quality
R&D and global presence.

• Vallourec has a background of active involvement in geothermal energy
and CCUS, with recognized experience in areas such as corrosion,
high-temperature environments, pressurized steam and metallurgy,
plus safe transport and storage for hazardous ﬂuids.
• The Group has a dedicated organization for successfully managing energy
transition projects, with a specifically appointed representative
in the US.

/
GEOTHERMAL

• Our solutions for
geothermal wells
can withstand
high-temperature, highpressure environments
and corrosion. Our
products boast
proven performance,
seen in the success
of our VAM®21
connections and the
THERMOCASE® VIT
solution, to be used
by GreenFire Energy
at The Geysers field in
California.
• Vallourec is a
corporate member
of the International
Geothermal Association
(IGA).

CARBON
CAPTURE,
STORAGE AND
UTILIZATION

• Vallourec's durable,
corrosion-resistant,
seamless tubular
solutions ensure safe
transportation and
storage for CO2.
• The Group
also offers solutions for
monitoring the integrity
of CCUS injection wells.
• VAM® connections
have been tested under
all types of operating
conditions and have
proved sustained
integrity and sealing
capability in harsh
working environments
(100% CO2 gas, T°
of -80°C and -35°C
temperature cycling).
• Several contracts have
already been signed for
projects in Qatar and
the North Sea.

HYDROGEN

• Vallourec provides
tubular solutions for
hydrogen projects
(transportation,
distribution and
storage) that require
a high level of watertightness and corrosion
resistance.
• Our experts have
developed a new
protocol for testing
VAM® connections
in hydrogen storage
applications, using
a gas mixture of 5%
hydrogen and 95%
nitrogen.
• ENGIE subsidiary
Storengy has selected
our complete range
of tubular solutions
and services for its
HyPSTER project.
• Vallourec participates in
the HyStorIES project
and is one of the key
members of the H2Pipe
JIP launched by DNV.

OFFSHORE
WIND

• Vallourec supplies
secondary steel
structures for wind
turbine foundations,
as well as tubular
structures for jackets
and for wind turbine
installation vessels
and cranes. The Group
supplied hot-rolled
seamless tubes for
the Hywind Tampen
project, one of the
world's largest wind
farms.

SOLAR

• Thanks to its highquality tubes, Vallourec
supplies sound
structures capable
of supporting solar
panels, in particular for
large-scale structures
such as parking lot
shade structures
and agricultural and
industrial hangars.

Vallourec:

a more agile, flexible,
state-of-the-art
industrial footprint
New highly competitive routes.
Heightened presence alongside Oil & Gas players.

NORTH
AMERICA

Supplier
to local Oil
& Gas markets
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Facilities
Tube mill
Steel mill
R&D
Finishing unit
Plantation and mine
Serimax
Sales office and
service center VAM®
Export route
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BRAZIL

Highly competitive
production center

Highly competitive
production center
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EUROPE

CHINA

SOUTH EAST
ASIA

MIDDLE EAST
AFRICA

Key financial and business performance indicators

Consolidated data

Unit

2020

2021

Change

kt

1,599

1,640

2.6%

Revenue

€m

3,242

3,442

6.1%

Industrial margin

€m

608

837

37.7%

Sales volume

Industrial margin (as a % of revenue)

18.8%

24.3%

+5.5 pts

€m

258

492

+€234m

8.0%

14.3%

+6.3 pts

Operating income (loss)

€m

(1,002)

374

+€1,376m

Net income, Group share

EBITDA
EBITDA margin (as a % of revenue)

€m

(1,206)

40

+€1,246m

Earnings per share

€

(105.4)

0.3

N/A

Capital expenditure

€m

(138)

(138)

N/A

Free cash flow*

€m

(111)

(284)

-€173m

Net debt

€m

2,214

958

-€1,256m

Equity

€m

134

1,808

+€1,674m

8.6x

1.9x

N/A

Net financial leverage
*

Free cash flow (FCF) is a non-GAAP measure and is defined as cash flow from operating activities minus gross capital expenditure and +/- change
in operating working capital requirement.

Ownership structure as at December 31, 2021

% of theoretical
voting rights

% of exercisable
voting rights at
Shareholders’
Meetings
58.90%

Number of shares

% of share capital

Number of
theoretical
voting rights

134,734,650

58.85%

134,734,650

58.85%

603,561

0.26%

603,561

0.26%

0.26%

Apollo

65,243,206

28.50%

65,243,206

28.50%

28.52%

SVPGlobal

28,159,346

12.30%

28,159,346

12.30%

12.31%

187,665

0.08%

187,665

0.08%

-

228,928,428

100.00%

228,928,428

100.00%

100.00%

Shareholders
Free float
Group employees

Treasury shares

TOTAL

REGISTERED OFFICE
12, rue de la Verrerie
92190 Meudon (France)
552 142 200 RCS Nanterre
Tel. : +33 (0)1 49 09 35 00
www.vallourec.com

Photo credits: Thiago Fernandes, Mediacenter Vallourec

A French limited company
(société anonyme) with
Management Board and
Supervisory Board and issued
capital of 4 578 568,56 €

