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To the General Meeting of Vallourec S.A.,
As statutory auditors of your company, we present our report on regulated agreements.

It is our responsibility to inform you, based on the information provided to us, of the characteristics,
essential terms, and reasons justifying the interest for the company of the agreements of which we have
been informed or which we have discovered during our mission, without having to comment on their
usefulness and appropriateness nor to seek the existence of other agreements. It is your responsibility,
according to the terms of Article R. 225-31 of the Commercial Code, to assess the interest attached to
the conclusion of these agreements for their approval.

Furthermore, it is our responsibility, if applicable, to inform you of the information provided for in Article
R. 225-31 of the Commercial Code relating to the execution, during the past financial year, of
agreements already approved by the general meeting.

We have carried out the due diligence that we deemed necessary in accordance with the professional
standards of the National Company of Statutory Auditors related to this mission.

AGREEMENTS SUBMITTED FOR THE APPROVAL OF THE GENERAL MEETING
Agreements authorized and concluded during the past financial year.
We inform you that we have not been notified of any agreement authorized and concluded

during the past financial year to be submitted for the approval of the general meeting in
accordance with the provisions of Article L. 225-38 of the Commercial Code.
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AGREEMENTS ALREADY APPROVED BY THE GENERAL MEETING

We inform you that we have not been notified of any agreement already approved by the general
meeting whose execution continued during the past financial year.

Paris La Défense, March 10, 2026
The Statutory Auditors

KPMG SA Ernst & Young et Autres
Philippe GRANDCLERC May KASSIS-MORIN
Partner Partner
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